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The Highlights

• Global canola/rapeseed shortage vs 
soybean prevalence

• Increasing North American crush 
capacity

• Tariff / Trade Wars

• Uncertainty around U.S. biofuels 
policy
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Global S&D
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 Smaller European, Ukrainian, 
Australian Crops

 Likely Declining Canadian crop 
(sub 19 MMT)

 Record U.S. Crop
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Tariff Talk
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A couple of misleading charts….
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Headlines
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